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The Libera 1 Phase

A Note on the History of Modern Capitalism (3)

Toru Iwami

University of Tokyo

November 1996

Abstract: Capitalism in the 19th century was situated in the ”liberal
phase”. The principle of free trade was advocated and maintained in
Britain, and policy-makers had strong belief in the self-adjustment
mechanism of the market economy. This paper stresses a central role of
Britain which created, and later transformed, the international division

of labor through exporting capital and manpower.
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1880

AT
.96
.66
.46
.50

.05
.29
.17
.12
.86
.29

1890

.22
11
.76
54
.53

L1
.30
.39
.85
.83
.45

1990

38

AT
.39
.09
.85
.00
.55

1910

1.

12

.43
.75
.90
.81

.a.

0

.18
.39
.35
.03
.39
.56

1920

1.
0.

66
52

.11
.85
.64

.a.

0

.18
.10
.84
.14
.42
.70

1930

2.11

2.97
1.08
4.96
0.10
0.22
1.15
2.43
2.60
2.61
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Cm D)
5 /4 1815 1845 1875 1913
Mgl R 62.6 66.2 49.4 35.0
#5585 39.9 43.4 32.1 24.2
B 18.0 14.6 12.0 6.1
A 73 0.2 1.7 4.3 10.2
53 i 2.1 6.8 11.5 10.5
i W n.a. 1.5 4.1 7.0
&E - BERTT 0.7 9.0 8.5 16.5
x 8- X% - HEK - BOBE.
xx MESC.
(@ A)
£ K 1815 1845 1875 1913
#B it T 27.1 12.4 9.2
ES B2 .9 2.3 6.4 4.6
/N # 0.8 1.8 .2 4.4
¥ BiFR 20.9 23.9 32.7 27.3
- B 0.6* 3.2 14.2 10.5
RS n.a. n.a. 4.4 4
b 7.6 9.9 5.8 .0
# 3.6 5.8 3.7 1.8

@il ; B.R.Mitchell and Ph.Deane, Abstract of British Historical Statisti
cs, 1971

* Corn



£3—3 A XVIMTEORHMTE (¥ x 7 B : %)

il B R
£ X 1820 1850 1880 1820 1850 1880
3—1 wix 50,90 16.35 8.12 95.66 69.03 44.09
A YhKkkEE 30.80 34.21 16.22 n.a. n.a. n.a.
P s ER] 9.48 7.68 1.73 n.a. n.a. n.a.
BA VR } 23.15 40.33 ---  15.98 21.84
5.66
Z O M B E 7.68 14.06 -—- 2.36 21.51
Z O i 38 & 33.96 45.14  35.76 4,34 12.63 12.56

x PvaEBRL
%%l : Ellison, T, The Cotton Trade of Great Britain, 1886



£3—4 MHRITELECLHEDIENY T (1820-19714, BAL : %)

(ENUYS 777X FAY ny7 7AUM H &
£ W (v )
1820 24 20 15 — 4 —
1840 21 18 17 — 5 —
1860 21 16 15 — 14 _
1870 32 10 13 4 23 —
1896-1900 20 7 17 5 30 1
1913 14 6 16 6 36 1
1926- 29 9 7 12 4 42 3
1936- 38 9 5 11 19 32 4
1963 5 4 6" 19 32 4
1971 4 3 5* 16 33 5
H:CE KAV ORH
el B - BN - ZRE (1981) | 1-23%o

41 -




£3-5 AXUIQOMNEEBRE. WY =7 (1830-1914%, HAL : %)

R/ 4 1830 , 1854 , 1870 , 1914

3 —n v s 66 55 25 5

*  H 9 25 27 21

i oK 23 15 11 18

A4 XY R¥E AV F — — 22 9
[E?a-’aﬁ 2 5 12 37

Z DAt — — 3 9

&t 100 100 100 100
BERBE(ETRYF) 110 260 770 | 4,107
(E7 kW) 536 | 1,266 | 3,750 | 20,000

YRl E - BN - ZRE (1981) | 3-42%

£3-6 MAZEONABREBREOHS (1855-19384F, & 3K, BT 1008 K V)

£ W 1855 1870 1885 1900 1913 1930 1938
FEDE (o 3.5 7.6 12.3 20.4 27.2  20.8
2352 05 2.4 3.5 50 87 3.8 3.3
kg w {8 3.6 5.5 -0.9 -2.1
T+ 0.5 1.0 1.1 1.2 3.0 4.8

A—mn wIE 1.8 6.4 13.9 22.0 35.8 33.1 26.0
* E -0.4 -1.3 -1.8 -2.5 -3.7 9.5 4.8
Wk K &t 1.4 5.1 12.1 19.5 32.1 42.6 30.8

% : Fishlow(1985), Table 1.
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