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An Analysis of Shareholders’ Lists for 60 Cotton Spinning Companies in 1898

The cotton spinning companies played an important role in Japanese economic
development during the Meiji era. Setting up these businesses required large capital
investments. Who financed these companies? More concretely, who were their
shareholders? This paper aims to identify shareholders’ characteristics at 60 cotton
spinning companies in 1898. In order to do this, we have created a database of all
shareholders in these companies in 1898, as well as a database of all merchants and
industrialists listed in the National Directory of Commerce and Industry (1898
edition).
Our main findings are as follows:
1) Most of the shares were owned by people who lived outside the Tokyo or Osaka
areas, in the local areas where a company was established.
2) The income level of most shareholders was mainly in the range of 500 — 2000
yen. The role of those with very high incomes as shareholder should not be

overemphasized.
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50|/NZ S #hHE FEI 3,740 116 7] 1619] 43.3% 1 2 3 4 8 10 19 2 5,328 7/iEES
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58| A B2 K MhfE = 7,200 266 8/ 1320/ 18.3% 1 2 4 6 8 10 15 17 4 5,027 8lfHE11
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