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"Although economists claim to study the working of the market, in mo-
dern economic theory the market itself has an even more shadowy role
than the firm. - In the modern textbook, the analysis deals with the
determination of market prices, but dicussion of the market itself has
entirely disappeared. This is less strange than it seems. Markets are
institutions that exist to facilitate exchange, that is, they exist in
order to reduce the cost of carrying out exchange transactions. In an

economic theory which assumes that transaction costs are nonexistent,
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markets have no function to perform, and it seems perfectly reasonable
to develop the theory of exchange by an elaborate analysis of individu-
als exchanging nuts for apples«++-++"(p. 7).

REEOVTE, KITTHWITRDOEIILDORTY Do

"The firm in modern economic theory is an organization which transforms
inputs into outputs. Why firm exist, what determines the number of firms,
what determines what firms do (the inputs a firm buys and the output
it sells) are not questions of interest to most economists. The firm in
economic theory, as Hahn said recently, is a "shadowy figure” (p.5).

Coase[1937T]R C DA E L CTHBREZ LZDOTHD ., TADBRIIICE > T,
A2 R (transaction costs) &L THHEHAEH DO TWEEX HiIc>HHn 514,

Coase[1988] MG B A ICHEHT 2 LOEHEBEIL ODVTRDEIILDORS,

"Without the concept of transaction costs, which is largely absent
from current economic theory, it is my contention than it is impossible
to understand the working of the economic system, to analyze many of its
problems in a useful way, or to have a basis for determining policy. The
existence of transaction costs will lead those who wish to trade to eng-
age in practices which bring about a reduction of transaction costs
whenever the loss suffered in other ways from the adoption of those
practices is less than the transaction costs saved. The people one deals

with, the type of contract entered into, the kind of product or service

167 C0ase[1988] T C DB PV TINTVWEHBBRDEBD TH S,
"In order to explain why firms exist and what activities they undertake,
I foud it necessary to introduce a concept which [ termed in that art-i
cle “the cost of using the price mechanism,” "the cost of carrying out a
transaction by means of an exchange on the open market,” or simply
"marketing costs.” To express the same idea in my article on "The Prob-

»

lem of Social Cost,” | used the phrase”the costs of market transactions.
These have come to be known in the economic literature as”transaction
costs.” lhave described what | had in mind in the following terms: "In
order to carry out a market transaction it is necessary to discover who
it is that one wishes to deal with, to inform people that one wishes to
deal and on what terms, to conduct negotiations leading up to a bargain
to draw up the contract, to undertake the inspection needed to make sure
that the terms of the contract are being observed, and so on.” Dahlman
crystallized the concept of transaction costs by describing them as
"search and information costs, bargaining and decision costs, policing

and enforcement costs” (p.6)."



supplied, will all be affected. But perhaps the most important adaptati-
on to the existence of transaction costs is the emergence of the firm”
(p.6~T1)17.
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"As the concept of transaction costs is not usually used by economists,
it is not surprising that an approach which incorporates it will find
some difficulty in getting itself accepted. We can best understand this
attitude if we consider not the firm but the market” (p. 7).
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(D) DhbbIc. $B5 A -5 —0 KDBIKET S, 2E0D(p, 6)TH -
THELCETHS (ZITOE, HREOMBHIEDNMERT LELTHLL) o

(0)D HEE Y 4 FdDeffort level (s) iKKBELTWA, 2D D(p, 6 ,s)& L
THEILIETH B,

ST s . MoORE - HEERL TS XU DNTEIE O R GEREE B Ok HE
ZRLChH. HHENZY - X0OH - KEZRTEDEELTH LW,

s DRSOV TRRBEDL->TVEDOTH L0 5. FHCE(LEE L,

Mo EI3RMRICBLTIR, HEAF/NEEE2RBEICBE, RO LD BH
B N EHEBREOERE ESIEHMIKHATLE o

(A ED XL >RBEWETA 726 LW

B)EMAEED LS I LS X0k,

(VEEEENET & o725 EWh,

()JES oH, K&E&, BIHBER ES L s &d,

() ED LI RPEREFEHOMAEDLEN L VWi,

(&5, ZOL S BHEMIC I AB DI BEREHRORE. FIH O k=

EokrdThniELnhil,

(HDIEERHE Eic, D (2). BAET %0

(B> bic, HBSNIMONFLS>VTEHREEITVL S, 550,
FRICEROAMB S 3BA LRI ERICHT 2 HBEORF R MA A SN
TWHELBMESNTOVEHASGERLEA VP TH 5B,

SOk B, HBWEBRTASAER, HBEOBANIHKREN
210DBENESD T, BT ANEHMONEERD L DI &T 2LENEL

PO ThBROMBELTHEES ATV EDOR, fo & A, Tirole[1988] D34
BECTEDHTONE LM TH 5,

CUOBMT B EREKELRSETE, Lhdb,. FOLBOEIRT ZLL. [BaE] EF
B, LT RG] BLOZOMNHEEZ DS F SER AN, Ratdk
IS CWIBFEEL ISV,
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L. flZLTobHEKBDOTH B2,

N ERLCETHBDN, LEZE, SFXERAENBY —ER (HiE—
ER, 77— -7 T7RE) K20WTh, HBEHOENFITSA OO TV S LHE
EFENTW3S
230

(D (D~ ERBMOY — X HETABT, WftEn 560 2 HEM
ORIGHBEBHACH SN TOEERETE LIRS,

COREDS TR, HBEMEERTI2LERCE> TR, TO XD NIFHR I
BEhTwabhs, DERL->-TOBFFRBME LT LV &Y A
BlEMDYEAEDTCTRNTCOLESE, L&A, BIHOM BT 2 1. iR &
Bliko b0 & LTHETLI LILE S,

W ET AP EOREH DentreprencurE LTO 9 FORBEIAIEF. &
DEIBRERE > TFOHBRENTLE-TCWVE (()-MAEBME) &b
UL HBEMMAERSO TV L0, BENBERRBE KDL DL, TOBLED
OB L2250 B EEVIHAIEHODVTHBZE L—-FLVWEIAIRNVWT
FHZEZNEL., iIBBOH S 2 VWIIHEERICERADL LWV OPB/NEEDERR
HABEEEO > Ths LT 2L EHRARERECLDEERT S LiIcLD,
TOLINKEDOSIT b EEMR AT > T W57,

P bEicoxtflllHERREBEb0E LT, HEBMEERT 2 0EMB L OB
EHNOBRELE - R|T 270D 8M (conmunication costs) ZHIF 5 T &
T& 5,

MIEL VAR RABHEBHME 0L > ICHBL., ThE2HBTo2n. t0)
CETHIN, WEESHPEBERLIE2TEUEDHZ2ERBALZHVAE L, TD LS
IR AR, AEEE. 52 WiIEEMN (¢=f(x)) 25 EEASEiRED | E

UM E S b IBIFMNET AL, Fh. AW MBIk Ehic ERY
FHET AEECEVE BE L L,

PPl AR s LWV OIEE (index) TYH —E 2 OKEE (b5 Vi3 T 0 REKE)
ERTEDBTEZLEVSIDIF. COREVBBLWETEHLLIZL W,

Mgtk BECONHCHEHEP DD 005D [BEHIL] OBEECo>WTHITT
5286, WBARTFICLIVDERT 2 CEICEIDERBNICAAREICLK > TW5,

R OB, NRIEEES ~FEL LRI HDWTEZTOELIETH B L.
CHicBEER S o BEMEREZRE TCoOUN > TEEHLIETH S,
OB EIA, HBOBEZTOLOO-HILHoWTIITEDHF I LR
BOTH->T, e, REAR, BENICES SN2 HICBL T, TRETEY
BB, D BHAohkdDE LT, T0&EE (BB 2824 TsE0WH FiEER
EHAHTHREREDOLIIBGOTHD . PREFEYFHS LS OBEL/NEILT
570:DIBNT2RICHETIBAOREILZEBGIAE. CITEDHIFTH
B2E987/FFELTOBEBECEERZFRICHEHETEL Y,
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BHRHiCEENATW S,

CDFIE, 5 A -5 t EANT, ¢ W t TOEELTWVWEEEZXZTHEL
CETHD, ST t . RFHEEZATEIVWL, BEORERTH »ThH.
REAEERTH-> T RETH-THRERILTH B,

(m) £ BEALTS., (QHEIce vy x—od@omiEiiciin, )L bt
GROBRER Y27 oOBEBESBH Yo TEIBbN B EFRIE. BIE LA
B2, (BB TcEHBWELTE, BB ELTELS
NTLIEFAR. DEFDERBEMLRBEENR W, )

(AW LTBOWEFT B E, CNEZEDEIRCRSISLOBEARNICEELED |
BEALT 5. BT 2  BHEIAONTVAREVLWIREODEKRGED T, b
S ERPMBELR L, COXIRBRKRHE~OXIEC 2 W HEEEDSED
P EFK Dentrepreneurial activityD a2 LTCWE Yy —22A B8 dH 5,

MINFTHLERLHODVTEHNBEREL T > & 0 DM TI N H W
EL ORI EEFRAENIKE LI ETH %,

CCTARLEIBRBICINE, PERBEATHD, 2 I TREBAYVE LSO X
FVa—n (REME) Lt CEHYMICERS 2BEE-HBHCRT D
HTH 5B,

ZHThNIF. DESHEEL S 2HMHOEEHKRTH 2 EHBET 5L b HERK
THHL. BILL. HEDODLEN I FIROBNP B EEZLTHTHLHRDinsight%
BZa:DTHRBV, R, v 4 FELT, 1208 EEL T LV &I
7:;528)0

(B)YBYDMICDORELZEREESBRBSE I ETH S,

G)THELTLWA I IBRKRKEDOS LTk, BT 1 FPBREHOBRBEbLMLNOLT
WHEMETBEIERCHBEBOBRBIE WS, NI NG ICABETBEEHE NN
SHEET HPHBEOMICREEESINAL., BB OorESMEEII 7 XK
FEEBRL, BRELT, BRODPEB Y Fico RN - CHBME KT 2 0n
HEOERTCHZNSo, BHIWRO XD BREVLEL 5,6

HBHE DI EBEENILBEEELEEL TS, BHOLEL >R B - CTEREN
55DEEATCOERRBRODPS MASLIVWEIDEBMBEEET 2ER. 50
BAH =X aE2HUECOBEIEBTER O,

Mo, HEOLEB HSDRB > TVWBEEEZLTS, 2BBEIE, BBV

DRI T EOATHIBKIILEVET S E, FABDO2 X+ 5D RER
MIGERD B EBTELZN ., BAMORBBRASENN P22 THDER
WRERCEZLEBT VLS, (ABPARHANTH > Ch)RELEEELTR IR E
BETEL L,

Ny FRAMINE . AEFERFIBELCE LS. Bl insightBEE N2 TRER
W EWERPS DB LD, (. BFRATEEL LI THE V- VIZD
WTDEARBT LI I2CLBVOL, EWI BBl kA2 EREENRS L.
(D) Eh. E0BATD. REBAICE->TRIEIVEMELEL LNV,
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Wi, DT EEN. REARBAZGLERZEUDITRTVR S, T0
FhoBBAESEL T, REAEMTLUTHESRKREEZERITNRET LWL, £72.
HEAESE V> TOHRTHRERICH 3220 EYORBEOBKREARENICH
LI ->TLRAY &R S,

(5 FRODBBI2EBOLERB CHELRBHOKZHREL. MERT &V IEE
EMBEMCIT IO, MRERZ IEFIEREE 2T HLETHD . AW
BREBEOHWABOIE WENDOR P TEFDEEDERHEAEBL D TFE2O0REENKLC
E TRV,

fol A fFEOEEL, 2~ FOH— MRV XF LD —-F 43— Va ¥,
EHBEGBRORBTEHERE., DRSEDEMIGTREZBEOY 2 PEIEL BB N,
WEBARABRVWEVIREEZBRATNLE. COIIRH[ICH>VTERT S i
Ha., MEiwovghiE, &AL, HEONIE - KA. B@Horvbo T X (K
& Zithostage. reputation) K2WTGERAEZ R LDEIENTE BV,

Mg EL I MEHRIL] M2y by =2l BRELVIF 5 v F - 7L—XL&
CHIcEEAD D00 H L —BHOBBILOVWTE, FABWIHEFERELTCES
EEREKAE L) 2 WUELRBBME—>DREELL EVWIHATIRE FicH#
D & HWIENWI

DT ER. CDEIB—EOBRBESH T HEEW O H 2 E BB RE S
e » o8ldT 2720 TRE, Fhick-THEEFNLIH ALY —ER s EERIC
HMLTcLES> &g 3,

(z)D > CHayek[1945]iF . IRD & H It D X7z

(2o @FEMEREE LT, B &S 0B HRERE I B 52100 Z @ik
TAHMETHEIEVAI L, bhbhBEIECTESI LIRS, REHRE
. FOLIBEBEILM-TWBE Abic, HERE(LE., ThIRIEL 372
YELILAFTELZBERZEEZECH > CWiALBIKZERShAIER STV EW
S e BEEbNS, covrs bhbhiBolE%E . EhREENLLOZA S
POFERCLE-THMRLBIAEROB VL, LALINE,. bhbhoflEo—
WeBADZR I THb, bbb BIETRERILEZNE LT Z20B. Ttk -
TR, BEETOBREBCOVWTOHBEBEL B, FICAA EIN S I & KiE

SVl z L. FI VOB EMEE. P 7 DOKEES, HPEODBIFHEOKES .
HWWoowhE. BABALOBOFEIE. 2ty - KA v FOEE. KV DK
OMIBDO N — VB E, kA EWEY R FLENENRB DT AE I EELT
b, FOERDTBLCE, S0k, TR, XEDHEME O L2HAREZVDTH
%,

SUUTEHAL] THw Fu—24b) icoWVWTld, Z[1990-c]1% B,
Az BoRTTHA LI N EBE OB RNICHEIR SIS L 7 pg a0 #s v
ZFLARELVWHIEBRTCAA—VEaNTVWE I &I, HERBE TEDL. WD
TRARE—F 4B ash—vag v s VAFLBZNEBEBERKTRRVWERBTE
RO cRINEERAAELTDH %50
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TEBREVHIHBICEBE, LAL. THBOAI . dPhicBEEL»LZEALO
HERLHODVTO, REINTRVADBICBELTCOVIHBEZREBRE L TRITRE
FTHIEETERV, 2VRERBE VAT LOBLDE Y -~V EHhHLOESE
MEABEIEE- DML ETHH LB, PRLOFLOEELHBASEMRE N
NiczEdT 20 HEN., FRE->TVE] (REFEEIH) o

COEHIBRAR THE| 28 L BHEROHZ2bDENR B, LA
LBl BEANEBE W Tk 2B X5 &4 5 &, #EBM%E—
DDHEBDIMBICALSPPED . ZEMRZOHON, HBLTLE » T b,

V. Wl EHR T 2 &0y 5?2

T, tEEODVWTHWRT 2L EE RS REHmAVRIBHCED 2%
HThdETHE, FRIREARFROELINTEDTH %50

Me|BATHEAIDL S EVS T, TELRTHIBENEIREHNRCHEEEZ S
CERBY TRV,

HEMCEELTAHSZ L WMEIBAOFEZAHRICL, TREMIBLAN S,
HBHEABERINIZGRO Yy r —PORNEBRROONEZDTH IS, I
ORGEBIIN., AFCRBETIMONETLZREST 2BETLH 5, BIKICHE
OB O BAZHIFT 2700”7 E” B4 T2 EIIR. RERBEKOM
OHEEBHELELTEBEAT, TORBBABBS XTI ZZENB LT NFT L0
WA DTN,

EDE BN BAPEENICHBINIMONEEZ EDE > CEREL TV
PAEBERNICEOLICTEIER. F—REDEEEETHEI LS, WERD
—BRICH LD EREENTREDL A,

—flE LT, IROIBEBOTHELEDHIFTHBL,

S rokAicHEL B EL & ZiIIDahlnan[1979]D 3 D Dcommon notion of
transaction costsORY D 2 FUHFMNWMBEVWRESETHE2ELTH, #HUTR
WWwe (CZT2#&EW() a fixed proportion of whatever is being traded
is assumed to disappear in the transaction itself(p.144). (u) there may
be setup costs associated with each exchange. Such a cost is no longer
proportional to the trade itself, but is a fixed cost which is indepen-
dent of the amount to be exchanged(p.146).) TH b, FEI D314 & LT
Dahlman & 0 HiF 2 Dk icg|H U 7zCoase®E X H TH D . "The Problem of
Social Costs "» 5 D" In order to -++-and so on” @4 % definition& L TC5l
HALIHETC,. RDELIRDRNTWES (p. 147) o

"Since it would appear that this definition is even more difficult to
handle with mathematical tools than the previous one, it is consequently
no surprise that this notion is prevalent among nonmathematical writers-
--notably those who treat issues in law and economics.”
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(DEFB ROV EGE. BRITT3REHERAVTE VL FEORESEAFT 5 &
DEHEB -2 TH B3,

(DEFE RS 2EEICG. ZF (KFE) 2B I 24EBHI2006, ThHMKLE
LTHbEFORBELRFEOREBCBES>L R VAL S 334,

BHEH->KROFHE2 ST 2EENHMICETNCRETZ (GBETBE) &R
bhnid, BEFBICHENRIE-FHOEEL2 LB EBAELEBSE (DT
DTVvAHAR~Oarysd—Fr - Fr o bORSERL) B, COXHB T EMN
AL, DERER-KREVWIELIBKELa y PELTOFENRE
T 508D (BE) ( Lhs., MMOLSIBERBRILISZ I ENBMET
b0, (MEBEHRBE, HELANINSCEETIEELXEEST 212008
DIEEMICHE AT 2 EbFHLBETAERSB L, (W& sic, k& ZEF.
—HEBF R, SERh RO SR—HEery s — RT3 E WS, GEEHO —BE
LTO [RBRE I V=B FLEET A2 LI LTELPRTRERSIT W,

(VAEEAEHTLI2LLHO0BHABETFTL. HHROMEO 2 ©— F2E EdhidHEE
&3 2, £9. HEOMAERBET 2 LBBT0ELTH. BFLT. %
R ho>R -7 4 BEHES AL RO, 2. FPHUEXBECrE T 24
MERFLICEMEIA B L, BE00EM. oM > THsREIBRFBICKES
nNa3FThsncY,

GYBELDHMEN, AV 534 Vv THTSToNBLHILBD., oic., BHAK
BHEEBREZODIILBNITHEEBI BRET S, Wl TRLELDT.
FTHRAEBINEDOT RTOA =2 —BREICOWTHAREE D, £, A
MOERIKBI 2 THMBAEELR S,

)5 ELERBICLEAPBINTHESOBEFICL THNARELL B 0D
. HEEECODWTIOREZTIEBNEELL 5,

JROIEEHBDOFHIZ, REIC [ER ) Ko7, MY —EXOFAHAMBEHOD
HNBTHBHEESLZDBUBE, AR - EXE2ED Ry r —YELTES
AT ZONEPEATZ2EEZZNBETR, BROBERBRLEROEAVER
53T Thbd, CITRBEEOUBER LD, HEE. BRUEOLDOFEMMEH
DEAICE B HOHBMEERT H2LEDERICEID, HBHCRMEILE Y —

P roBicb, DBEORELSTAIE., i, BRHCEL I L EY

L7 (HEEEHE) THAH50L.. B, BEROVNBTEDLZTHAD, ()FE T
XKoo AB—@Eo vy, THARKERZEZHRBLEWE ., FEEHE

WAL RERT THE, LA, HE-KREITFHUEET S . BHE - HE

il BFRE — KA ERTFHRAUETERIB 226 LNV, ‘

SUBHEP BT ABHE RN, BETTHT A LBARETH A S L., B
i taRmgldnld,. THREZRFOEHN (L&A RKR) 0. X0EY

ZCELbAHEER B,

r bz bIETEHOBEMEEILG . BEEMMNMI B3 LB TEB L, HEHS%
BFR&E3CELAHEER S,
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EZOHNEBRKESENLALEELEDTH B,

BENTRRB NSNS THD, LrBODRALBEERECERTAIEESE (2
AR, e——HEMBT2EE. 27 v JETHEHRBTZHLE) B, D
i, HEEOBETH» o2 0B KICET 2o R IEHM £ speedylc AFTER WL
EF . BRIPE > THS R -7 (LEAE, FIEEER) . LhrdRMiIER
B EDKTHEAVCRAEEZ LB CREBLB VW, $/0, FDLHRK
AEHEOMRKB TS A 2o~ W LT. HEEIBENICIKRERAFE2AE >,
FEIN@WHNTOERET B LicRB37,

WINFTTHD, BOXRREREORREAEFEORBIIMOA =2 —&D
BWRIKEB, BN LY. TOBENERER COBERNNLEHK L S K o)k
(?2) BHKEZLENBEIASED, AV, TOULE2WHET 2 HE~DFE B E
DREEFHS . LW -> T, HBEORRCENBERBMUB LN 50
(responsiveness) (&, [fE ] BbH 2 [EW] WHOEM., 2 ¥— Ficlk
GFLTED, NI ZBWEIBRAOK KT %,

WO ZE - WEEZBE LT INGIBA~NOW LA R BEEC X0 S EE T
HD. TNDBRELLIFALONEZRFIBEL. TOX 3B EMDcoordinati
ONBARRTHBETHE, CHOPFLMNEEE2 LD L FEXROEEL 7 0 — X -
Ty TENBSORERTH BT

s y27Fal o [ (PR M ELTES X 58 APchannel leader®
Fo—r a7 PETEAREAE. COXI BHEBOHN D, Trelevant’s

Il A, BEICES, BOTEET S EVOIRBHEEIRESE &5 RER
RKBA~AHP G Z2MEBFREESTBZAICE T, FHELBELTH>Td. JROE
T 29— EXOHNEFR., TRV Z2FLDELEEbICRIBIRELT 2 TH A5,

oL, HBEOHRRICHT AERDOS BT, HEF L - CHEAETCT
bobbHEBEINSG DD —DTHLWHREMD . EHICIZHEEOHKK %KW
LTWwidnwa &EEEKYT 5,

387 7o & 2 1E | Holmstrom and Tirole[1983] KDL HIc DR 2,

"A prime source of transaction costs is information. For technological
reasons it pays to have people become specialized as specialization vas-
tly expands the production potential. But along with specialization com-
es the problem of coordinating the actions of a differently informed set

of experts” (p.64).
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LD &S 390405 o
VI. BAOHL&?

AEiE. Fifig COBRERMMUTOED (H) BT I2RAZHT>T S
HOBELOLDICEBIPNE, HER. (VBB EKT 2R EMELERT .
FOBIAESISERLOBRNEF v AN HBYRFLELTCELABET
ZEFEERTEEE. (DEFCTERENTVEIHEVRF LARBEELEEVWE
EBLBAKRE-TR, BONAZMbTHFRBARE I E > TREARME LI
ZAEN S BN L EIERT A IETH B,

RO EBRT 32 CEM O ERMGE - BEBRESLEOLIRED LB LI,
B 4 FA T2 A0 THEAW] REBEhREEbic. EEMOBER (Ko 3¢
w = YONE) KbRKEEAEN 5,

S FIoNDBIREBEERMEOBCAR—ATEIBL . oMz obDDHE.
MBEOBHEICHET 2 S X RIEHOSH - SH. AEEOEN - Brh TV
IR BT 2EROEE. RBEZFOBRMNOKE. EHEKEB LT L ICHET
BEM - ZAFCHODOVTOBEHORKR, BREHXBRLOTHCH T 2ER O,
THBREDRDOBELOBH . okt REARBERESHO LD iTlhiciIA

SV WA, RBIBABEELRWHAZEZ ORI LT LBLELA
TWALRBEZBRLIOEIIBHARELSTEBEBLELVOSHARDOIETH
Ao
1O TRElFELVWHA I, THAORBE] 7oy vt 2D 570D 7T FN
A 2%K0BE BT TTLE2EDD—2NBKRDODRTH » 7o
VR LT HERBLEHEBIMBEOMER LT CEHBL CE S X BHEIN S 5P,
ML ESEROHBAKE - TVWAR A RBEOES A, #FwmoAR & LT
FZHMBEDTRBVEL I, bo& [HH] EVIAEICEHT RERBROTH D
[fE | & THHB I BHECXBIT~ &R,
COCEDHERIITORLIEZDbDTHD . [EAE) FHEMLL T
A, /- FHOBBICAHOBM s Bhd b, LVWIA A —-VTESNLHOD
THbHo

AU TRSHE | 2L Ed 5 [HANBNIIEIT PEABEETHZ LT 5T R
. LIELIECok 2 BHEEET S EHEECE S,
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FCHHTE.BELVWIBT, $bLHTHEHEMNBEAESEEATWEI2H,
BEBEAEMIcLHMWAMEN M EETh TR WS &k, DEMO B RE ]

42)Stern and El-Ansary[1988]1(p. 12, 1) ickh i, EEH L HAE (Kitdb s W
BAE) OBWHICHKIIT B F v+ 2 VORNTEZFHENLS & D (marketing flows) %
HMIcH B & physical posession, ownership, promotion, negotiation,
financing, risking, ordering, payment?X iz & » CTHkKE N, F + X VOMHFAN
# (intermediaries) B X CHIEM L b OB HI B 4 % basic economic ratio-
nale I¥the need for exchange and exchange efficiency, minimization of
assortment discrepanies, routinization, and the facilitation of search
procedures T& 5 LHEHFETE %,

ORI NEAKHRERSEVENE Y X7 LAOTE (R FEEREY 5
Fodicit. 72 & A X, economies of scale, economies of scope T E & W H 4
AP EDEBDZLIN., CoLr2BEREAVIEGL, [HE] 24
tiwowsebick, SR HROP LIS BANS 2 CLicEB HES 286
BHbo

(1) ®Pbd 2L, & THERK] 235D BLTENRENRICO>VT
72 & ZiEeconomies of scaleWHFEHET 0. HFHET I L THIELEOEED & D
EWHEOBRVPEMEWZSN, CokiREacR. BRILBZWTH O D%
KELTWREWSHRERLBREH 5.

(D7 Fleo2aBsB &, #0273 H (coordination) Ik » TZ DOFEME
REBEPEEIND EVIAHEICCZHLERASCRETHD, ThzfAE B0 &
DRSMPWEOHWEEZLRITRETH %0

72 & Z ¥, economies of scope DEMAEK T 570D DEH K

C(q(1),q(2)) < C(a(1),0) + C(0,q(2))

WBOWT, (), qD)EFNFNyFROBB-LEREBEFIROEEYOLEER LB
Rehid, DB Ed, EANCRZ0FFMATESLIRTTHE, (oL b,
ChBEAREECH A oviciE. TRE] aBFoLSic, BHBEK ¢ Lich-
T, BRWBEREEBICHMOESZ CEBMETH D . coordination® L 7z ic
C #entrepreneur DR fcT NEBEBHHE VI —2 Tk, AENBGRECE
BT %0 ) $to, HEARF. MBRB /7 v o WEBEREEEZRILT T — 22D
FHtedic, a(),q)E2FhehdE (KAL) CHE (BA2) DAEEBLE X
N EE L CEBKRILT 5,
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AV AR AT, EBRADMARHEEAL (BESE) BiTbh. SEMEENE
RENTVWEEVWHIKRABKILLTWEEEZLEZREILEEEKRT %0

Dok THE] sLoRaMEcE¥MoMEMREZEBE LI AT L
BLREECR S ARCERCE - TCHADOREBBESEBERLDILBADBES
TREVEVWSITEEZBRL A LI,

DI, PEHEMOBABESZHNBEBEEHSHEP -HLTEY ., 77D
B ot [RERE | 208 AEReE va—Vvollage cHEBETE LTI,
BEO [HEBRE] FHA2EYT 2R COoBAN. [W#] By 728081
— oDV RAFALELTHELTVSEVWIERC > THABFHEICERYT 5 C
LiRBV, COXSBEIRSELEINBEETNIE. FIRSAR. BRI 5 [ BE
FdxaE0RE LT, 20O HBERKELTOEY 2 —VvOREEE L THE
Fhid L,

CORIBEMBERLENRBVWETRE. ROVWTF UL EEIRT ZLENHD, 0D
AAEmET2E WEIBALAB-T, RBEI R FBBREEDER S,

(WBELE (BSHT) ¢RLKREHSPBEEZFANS &
(DHSOEURESHEAMBERBEFARCZTANSIE S L,
M (DEFEHcHEE D Lo

(DARAMIEEE L THRHATABE TR, 2B LEDLIBEDTH I %
HiRd 2 EMFETREBL, $2, EIPoHBELALLLTS, EITT 500
WETRBWIESDBLBVWTHALHIY,, SFXFER /v vDOEREMLEL
L. Z20hDICHF-BENE2ESTEZETE. RERVW-ZIERRT D LER S,

(NAZBREAMBTHEE L CIRAT A2, BEICX-> TR, BRHTEIT VL,
BaicElkas i D¥BEGRE. 5 cds 2BRRE XGOS EHIEIR O
BAzh, #FEIhTWEL o, FIHBARENZOZ EZHGAREF LA ICES
R AKEREBAEINTRTTH L, &S5k, HEOEUHRESEEZ XTI A
NA2XI2BEBIRERBIRIBET 2 bORPESRVP L, FFIOUED

“hpdE (M) OBERMBE THE] (HE) 2BANREELL THET 20088
BlThn., CABEBEAEDES. @i - O OBHHOFIIREL >TWE, L
LS, BROHADE S BEECRELALES - BATEEZ b8 E ¢4l
T REHSAEWB T 2IAT, COLIRTHERB] (LB TERIRLDHR
FENLILEBIVLEINV-T) OAHLOANHREARLEZRED LY, 20D
I D WTIRHE[1990-al 0 F 8. L bIFSIHUF, b0 InEWET LT
b7 =8 [1990-d]SEBEE1H . & bIF204HU M B M,

A9 Lz iE. BDERAMNEHRENA . dREFI 2 EHL. Wb EEoNEMEE
Z - AT A LI EBHT A ERIBACX s TRHEH TRV, £/,
7272, BEWERoh eI TEL THEE ! K LT, BFEREL
BLEPiTHTACEOHLEAEZMBLTVRLEELL L, HEAILE > TKK
THERORKRADOL > KTHT A ERBEHTIETREBL, LT, AEAK
Lo THEBRBRIETRRBVWIEITTH %0
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