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The beginning and modification of bonus payments to directors in Japan
Makoto Kasuya
Abstract

This paper analyzes the formation and modification of yakuin-shoyo in Japan. Yakuin signifies
directors and auditors in these days. Soon after the Meiji Restoration, however, yakuin signified
directors and white-collar workers, because National Bank Act of 1872 used this term in this way
and many companies were established in accordance with the act. White-collar workers were
stipulated in company’s articles. Moreover, bonuses were paid not only to directors but also to
white-collar workers, of which amounts were determined as a certain percentage of profits in some
companies. White-collar workers were under the scheme of profit-sharing. After the commercial
code, which was enforced in 1893, however, the influence of National Bank Act became weak and
today’s usage of yakuin prevailed very fast. Stipulations of articles on white-collar workers
disappeared and bonuses to them were paid as costs after the reform of the commercial code of
1899.
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BE5GL ®REBMREBES E5¢ ®RAES BARKFE TAERKE IREHRE THEK FEFEINLIUH
SFHE 63 1
1912 8 7 16 32 12 5 4 18
1919 5 6 44 24 15 17 47
1926 10 2 5 46 19 4 20 40
SEHBEIEIRM 37 4
1912 5 6 8 18 8 5 3 12
1919 3 5 4 25 13 13 16 31
1926 8 2 4 23 8 4 17 24
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1905 FOEXERBTHEAANEIBEDETHAHIENHBAT S (FELAICEENEFRE).
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Bk EE#R(A) EE5B) (B)/(A)
(F) (F)
THEE =HME 3,600 42,980 11.9
L JIERER =HERT 3,600 42,980 11.9
HEKE =FHaEL 3,000 18,420 6.1
FHEZ=ER =HME 3,000 12,280 41
B — =HERE 3,000 12,280 4.1
TEIDFRAR =HYE 3,000 9,210 3.1
EEEE =HEMRE 3,000 9,210 3.1
KEEFARED =HERIT 3,000 9,210 3.1

HE) =HXE[1980] 606 HELUV=HXEMBEER 18 2021,
BBEERIFAKFEZELTER,



=7

ERTERBOES
(BEfhI:M)
e B8 ;%ﬁ%fﬂﬁ
1876 100 90 —
1877 350 125 —
1879 200 350 —
1880 400 400 —
1884 689 —
1906 15,000 600 3,010,772
1907 13,000 600 2,692,311
1908 11,000 600 1,748,300
1909 15,000 600 1,445,383
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