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Suffolk Banking System againgt the Crisis of 1837 - 39.
O the spontaneous development of  “lender of last resort”
by acommercid bank[]

Takuma OMORI
0 Pogt-Graduated Staff, Faculty of Economics, University of Tokyo.O

O Abgtract[]

In this paper, it is discussed about the point how the Suffolk Banking System could defend againgt
the ingahility of financial order in New England extending 1837- 39 Crisis. And is discussed about
the poirt, that is performing the System, the Suffolk Bank regiondly and spontaneoudy tried to
perform the role of quas-Centra Banking, especidly the function of “Mord Persuason” and
“ lender of last resort”, backing for the confidence by state-governmenta authorities.

“Spontaneousness’ in the System is so unique because it is presented the historical evidence both
support and criticism in Free Banking Theory. In thisanalyss it is proved “ Spontaneousness’ is not
the supporting evidence but the criticizing evidence in EB.T. asthe regiona Central Banking making
tria movement againgt theingtability of financid order.
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1 NE 1830 1839
MA NH RI CN BA

1830 63 17 46 18 46
1831 70 20 50 17 21
1832 83 22 61 17 22 49
1833 102 25 7 23 22 51
1834 103 26 7 28 24 58 28 17
1835 105 28 7 30 25 61 31
1836 117 33 84 36 26 31 19
1837 129 A4 95 55 27 62 31 19
1838 120 28 92 50 27 62 31 19
1839 118 27 il a4 28 62 31 19

MA NH

RI CN BA
Root 1895 Hunts Merchants Magezine 1841 pp.133-139

2 TheSuffolk Bank 1834-1849 1000
1834 76,248 | 1842 105,671
1835 95543 | 1843 104,443
1836 126,691 | 1844 126,225
1837 105457 | 1845 137,977
1838 76,634 | 1846 141,539
1839 107,201 | 1847 165,487
1840 94215 | 1848 178,100
1841 109,089 | 1849 199,400

Hunts Merchants Magazine 1851 p467.




10/1/1831

8/1/1832

10/1/1833

531834

9/1/1835

91/1836

10/1/1837

2/9/1838

10/1/1838

11/2/1839

10/1/1840

94/1841

10/1/1842

8/1/1843

7/1/1844

11/1/1845

10/1/1846

91/1847

9/2/1848

10/1/1849

3 The Suffolk Bank 1831-1849
1,490,007.06 112592.99 547,087.28 17794955 57,20000 | 238483688 277,036.00 | 296,693.96 1,031,374.76 750,000.00 2973216 2,384,836.88
121736351 127,131.43 354,753.40 346,090.67 5427458 | 209961359 23990500 | 112,32667 944,230.27 750,000.00 5315165 2,099,61359
1,012,639.9 158,752.74 380,519.83 669,524.88 5306958 | 2274507.02 8547500 9753854 1,268429.98 750,000.00 7306350 227450702
1,17383L77 69,321.68 360,960.40 494,147.15 5303583 | 215099683 11335200 | 111,74259 1,086810.13 750,000.00 8909211 2,150,99%6.83
132736751 4984584 549,796.05 47549019 7766917 | 2480,168.76 11945300 | 321,11865 1,285847.11 750,000.00 3,750.00 2480,168.76
1,1888%9.19 12655310 429,394.33 1,021,200.26 7926159 | 284530847 134,72000 | 263,246.40 167859207 750,000.00 18,750.00 284530847
1,381,79885 109,732.27 413,234.20 1171,19815 7059164 | 314655011 2369100 | 404,110.66 1,968,74845 750,000.00 000 3,146550.11
1,293099.63 108421.70 369,725.24 924,078.72 6856789 | 276389318 1537900 | 13357542 159316369 750,000.00 | 271,77507 276389318
1,380,722.60 135550.16 400,752.50 1,089,555.25 6252164 | 306910215 219,661.00 | 2051246 1,614,18501 750,000.00 | 280,163.68 3,069,102.15
647,725.04 13845333 310,458.75 1,161,945.92 6007886 | 231866190 112,863.00 80,041.89 106489835 | 1,000,000.00 60,858.66 2,318,661.90
1,769811.31 602,114.36 438815.25 461,280.47 5688386 | 332890525 175,09300 | 239,320.17 1.831,58033 | 1,000,000.00 82911.75 332890525
1,796,259.38 553,718.21 377,313.00 520,540.92 6687270 | 3314,704.21 206,661.00 | 162,275.69 1811,291.70 | 1,00000000 | 13447582 3314,704.21
1,3995%6.94 308,551.10 483,085.87 535,643.09 4011489 | 2,766,991.89 184,54300 | 148,017.54 132906844 | 1,00000000 | 10536291 2,766991.89
193843064 | 1,03880843 376,822.00 1,302,59254 3404392 | 4,690,697.53 24654300 | 281,019.11 3,019657.98 | 1,00000000 | 143477.44 4,690,697.53
2,041,633.20 784,736.74 505,773.00 621,32805 | 10037690 | 4,053847.89 257,170.00 | 397,194.15 2183821.68 | 1,00000000 | 210,662.06 4,053847.89
175355523 389,980.33 704,599.00 95857840 | 10041211 | 3907,13407 318027.00 | 161,417.98 221902165 | 1,00000000 | 208,667.44 3907,134.07
1,795,656.03 239,702.01 553,486.00 82147507 | 10045691 | 3510,776.02 245362.00 | 206,800.71 182590765 | 1,00000000 | 232,705.66 3510,776.02
2,174024.98 706,858.36 568,140.00 517,64342 | 10005862 | 4,066,725.33 32006300 | 22691242 221579061 | 1,00000000 | 303959.35 4,066,725.38
185514848 387,591.30 451,901.57 494,00649 | 100,000.00 | 3288647.84 210,038.00 | 187,926.05 157202555 | 1,00000000 | 318658.24 328864784
142759812 369,610.25 779,378.81 72519397  100,000.00 | 3401,78L15 13214500 | 19145153 1,787,37945 | 1,00000000 | 290,805.17 3401,78L15

Weber 1999
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